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Analysis of the International Standard Draft Natural capital accounting for
organizations — Principles, requirements and guidelines

HUANG Jin
(China National Institute of Standardization)
Abstract: [Objective] Through the analysis of the ISO/DIS 14054:2024 international standard draft, the study aims to
provide decision-making information related to natural capital accounting and management for organizational managers, as
well as stakeholders such as investors, auditors, assurance and certification bodies, regulatory agencies, policy makers, non-
governmental organizations, customers, and the public. [Methods] Using the method of comparing with mainstream national
natural capital value accounting systems, this paper focuses on analyzing and explaining the purpose and significance, key
terms and definitions, as well as the principles, requirements and guidelines for preparing natural capital accounts of the ISO/
DIS 14054:2024 international standard draft. [Results] International standards enable organizations and stakeholders to better
understand the value and contribution of natural capital, and to conduct in-depth research, exploration, and practice of natural
capital accounting and standardization methods. [Conclusion] The value accounting and management of natural capital,
as well as the compilation of natural capital accounts, are of great significance for achieving modernization of ecological
civilization governance and promoting sustainable development. Chinese organizations should accurately understand and

standardize the entire process of creating natural capital accounts, ensure transparency and repeatability of the process, and
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better support natural capital accounting related work through standardized means.

Keywords: natural capital accounting, natural capital account, natural capital income statement, natural capital balance sheet
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