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Abstract: To determine the monetary value of the organization’ s environmental impacts and related environmental
factors, and apply monetary valuation information to environmental management decisions through trade—offs and
comparisons of environmental issues in order to better respond to risks and opportunities, ISO/TC 207/SC1 officially
published ISO 14008:2019, Monetary valuation of environmental impacts and related environmental factors in March
2019, which is an effective means for organizations to achieve fine—grained environmental management. This paper
mainly introduces the general framework of the international standard ISO 14008:2019, explains the key terms and
definitions, and analyzes the key technical contents. The purpose of this paper is to help organizations better understand
the core meaning of ISO 14008:2019, and help them carry out the monetary valuation of environmental impact and related
environmental factors according to the methods provided by this standard.
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